Units

Summit
January 2024 Market

Address Style  Bedrms Baths DOM
777 Springfield Avenue U15 TwnlntUn 2.1 7
92 Edison Drive CapeCod 1.0 8
42 Elm Street 38F TwnlntUn 2.2 64
67-75 New England Avenue 71A  TwnEndUn 3.0 77
1 Euclid Avenue 6B OneFloor 2.1 1
87 Woodland Avenue Colonial 2.1 16
69 Templar Way Colonial 2.2 ]
AVERAGE 25
Active Listings in Summit
Number of Units: 13
Average List Price: $2,619,385
Average Days on Market: 47
7

Prominent Sotheby’s

INTERNATIONAL REALTY

Properties

Snapshot

Total Assess-

Orig. List Price List Price Sales Price SP:LP ment
$475,000 $475,000 $491,000 103.37% $180,100
$565,000 $565,000 $619,000 109.56% $160,300
$650,000 $599,900 $675,000 112.52% $240,400
$850,000 $799,000 $770,000 96.37% $218,000

$1,200,000 $1,200,000 $1,288,000 107.33% $284,000
$1,845,000 $1,845,000 $1,690,000 91.60% $485,400
$1,800,000 $1,800,000 $2,002,000 111.22% $736,200
$1,055,000 $1,040,557 $1,076,429 104.57%
‘Under Contract’Listings in Summit

Number of Units: 9

Average List Price: $1,196,767

Average Days on Market: 24
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Summit 2024 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 25 25
List Price $1,040,557 $1,040,557
Sales Price $1,076,429 $1,076,429
SP:LP% 104.57% 104.57%
SP to AV 3.38 3.38
# Units Sold 7 7
3 Mo Rate of Ab 0.97 0.97
Active Listings 13 13
Under Contracts 9 9
Flashback! YTD 2023 vs YID 2024
YTD 2023 2024 % Change PrOI nne nt YTD 2023 2024 % Change
DOM 52 25 -52.35% Propertles # Units Sold 12 7 -41.67%
Sales Price $1,352,875 $1,076,429 -20.43% Rate of Ab 3 Mo 1.75 0.97 -44.57%
heby”
LP:SP 100.64% 104.57% 3.90% SOt eby S Actives 24 13 -45.83%
INTERNATIONAL REALTY
SP:AV 2.86 3.38 18.09% Under Contracts 22 9 -59.09%
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2004 | 2005 2006 2007 | 2008 | 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 201 2020 2021 2022 2023 Q? (9 (\9 09 (\9 WO (\9 o C\? (\9 09 5\9 (\9 (\9 09 09 C\9 09 Q? (9
LP |$913,052| $969,120 | $1,007,394 | $1,149,803 [$985,793 | $973,992 | $985,585 | $947,846 | $946,234 | $991,209 [$946,779($1,053,866| $973,892 [$1,084,282| $1,174,969 | $1,088,157 | $1,154,834 | $1227,753 |$1,289,009| $1,367,227
$SP |$918,810| $977,024 | $1,017,629 | $1,129,397 |$965,899| $930,999 | $964,131 | $905,137 | $915,407 | $965,630 | $931,577$1,021,296 | $957,949 |$1,059,822| $1,145,449 | $1,054,615 | $1,134,965 | $1,236,324 |$1,360,244| $1,425,540
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Information compiled from the Garden State Multiple Listing Service.

Deemed Reliabl

Data only available until 2012

e but not Guaranteed.
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Not intended to solicit a property already listed.




