Units

Madison

April 2024 Market Snapshot
Total Assess-
Address Style  Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
142 Ridgedale Avenue Colonial 3 11 36 $685,000 $685,000 $637,500 93.07% $495,000
94 Ridgedale Avenue Colonial 3 2.0 6 $599,000 $599,000 $650,000 108.51% $449,800
28 Dean Street Colonial 3 2.0 16 $750,000 $750,000 $790,000 105.33% $517,000
16 Dogwood Drive Ranch 3 2.0 8 $920,000 $920,000 $1,211,112 131.64% $696,000
8 Woodcliff Drive Split Level 3 2.0 9 $977,000 $977,000 $1,225,000 125.38% $674,100
12 Division Avenue Colonial 5 4.2 7 $1,495,000 $1,495,000 $1,600,000 107.02% $821,200
7 Dellwood Parkway Custom 6 4.2 8 $1,748,000 $1,748,000 $1,825,000 104.41% $961,100
253 Woodland Road Colonial 5 5.1 24 $2,598,000 $2,598,000 $2,475,000 95.27% $1,705,900
56 Midwood Terrace Custom 4 33 19 $1,875,000 $1,875,000 $2,493,000 132.96% $1,800,000
AVERAGE 15 $1,294,11 $1,294,11 $1,434,068 111.51%
‘Active "Listings in Madison ‘Undler Contract”Listings in Madison
Number of Units: 14 Number of Units: 22
Average List Price: $1,702,857 Average List Price: $1,230,0091
Average Days on Market: 26 Average Days on Market: 37
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Madison 2024 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 27 85 60 15 4]
List Price $737,083 | $1,624,250 | $1,072,625 | $1,294,11 $1,153,611
Sales Price $734,333 | $1,680,750 | $1,129,813 | $1,434,068 $1,224,967
SP:LP% 99.54% 106.28% 104.23% M.51% 105.92%
SP to AV 1.37 1.73 142 1.61 1.52
# Units Sold 6 4 8 9 27
3 Mo Rate of Ab 0.96 117 1.83 2.69 1.66
Active Listings 6 7 10 14 9
Under Contracts 10 18 14 29 16
Flashback! YTD 2023 vs YTD 2024
YTD 2023 2024 % Change Prominent YTD 2023 2024 % Change
DOM 977 41 48.43% Properties # Uniits Sold 36 97 -25.00%
Sales Price $988,094 $1,224,967 23.97% Rate of Ab 3 mo 2.42 1.66 -31.23%
’f
LP:SP 101.29% 105.92% 457% SOtheby S Actives 18 9 -49.32%
INTERNATIONAL REALTY
SP:AV 1.49 1.52 2.25% Under Contracts 26 16 -39.05%
Madison Yearly Market Trends Madison Yearly Market Trends
$1,200,000 Average List Price vs. Sales Price Sales Price to List Price Ratios
$1,100,000 b B 106.00% 104.83%
$1,000,000 = _ B 104.00% 103.602
$900,000 _ _ B e TR B 102.00%
$800,000  NIKT B = _ B B B . 29.53%
$700.000 _ | S = - M| | | B 100.00% 99.01% 98.70% 98.95% o7 95%8'42%7,6228367
u n i N 98.00%
$600,000 [I: I]: I]: i 97.71% 98.07%  98.01%
$500,000 AR I-HI-HIAIHI AR AIATAIAIAT RO AIAIATAL 96.00% 06.18% o8 B 96.43% =o=5P:LP
X S o A P 9 ORI X O o D90 DO D 94.00%
T FE S @D D DD PP P S S ) T E P S PSS O F QDL YLLDNLL 08O
2004 2005 2006 2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 C\9 Q9 C\9 09 Q9 Q9 Q? v C\9 C\g (\9 (\9 L\? (\9 L\9 L\? C\g Q9 (\9 (\9
LP [$701,747 | $866,516 |$822,890( $816,037 | $774,941 | $707,123 | $761,644 | $732,567 | $724,564 |$860,863|$820,102| $835,729 | $912,479 | $864,546 | $910,541 |$896,369| $875,393 [ $954,928 | $1083105($1107006|
SP [$694,880|$857,456 [$802,082| $792,732 | $741,113 |$672,659|$730,674| $701,750 | $698,551 |$841,302 [$802,362| $821,132 [$890,034|$842,027| $891,465 | $871,010 | $855,355 | $951,100 | $1121801 | $1149429

Average Days on Market Number of Units Sold

Sales Price to Assessed Value Ratio 12Month Rate of Absorption 70 220 194 195 200
1.60 158 200 191 195
. y 495 354 3.86 70
. 180
1.50
140 3.25 50 160 144
1.30 2.25 140
30
1
120 195 20 —o—4 Units Sold
110 0 100
0.25 YO ONDAOIIVHDIYLOANDIOKFGFOL
N N R N R T & B N ) TIPS PO ITL 0NN SESESETLSSTSSSSSSE HOSY
R R R S " P o3 S P S TP SLLELLLTLLELLLELEES® FIFLILFFTTITTIITTIIL VIS
RS
*2013 Madison Tox Re Evaluation Data only available until 2012 v

Information compiled from the Garden State Multiple Listing Service. Deemed Reliable but not Guaranteed.
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