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Address Style  Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
103 Park Avenue E204 OneFloor 2 2.0 79 $409,000 $389,000 $391,000 100.51% $123,800
417 Morris Avenue Ul TwnEndUn 2 1.0 14 $420,000 $420,000 $480,000 114.29% $123,400
103 Park Avenue C5 HalfDupl 3 2.1 12 $549,888 $549,888 $612,500 111.39% $159,200
115 River Road Split Level 3 3.0 149 $690,000 $600,000 $615,000 102.50% $178,200
7 Clark Street Colonial 3 3.1 94 $799,000 $799,000 $800,000 100.13% $195,900
7 Morris Court Colonial 3 3.0 14 $799,000 $799,000 $825,000 103.25% $232,300
11 Iris Road Tudor 3 11 10 $799,000 $799,000 $826,000 103.38% $234,900
11 Euclid Avenue 7B HighRise 3 2.0 ) $779,000 $779,000 $852,000 109.37% $242,600
48 Orchard Street TwnEndUn 3 3.1 110 $950,000 $950,000 $937,000 98.63%
59 Madison Avenue Colonial 3 1.1 8 $899,000 $899,000 $999,000 11.12% $240,000
182 Mountain Avenue Split Level 4 3.0 14 $1,170,000 $1,170,000 $1,220,000 104.27% $371,300
20 Little Wolf Road Bi-Level 4 3.0 9 $1,195,000 $1,195,000 $1,260,000 105.44% $438,900
35 Lewis Avenue Custom 4 3. 26 $1,499,000 $1,499,000 $1,499,000 100.00% $445,400
14 Fairview Avenue Victorian 4 3.2 12 $1,595,000 $1,595,000 $1,640,000 102.82% $515,600
85 Kent Place Boulevard Victorian 8 3.0 133 $1,699,900 $1,699,900 $1,640,000 96.48% $525,200
41 Plymouth Road Colonial 5 3.1 16 $1,625,000 $1,625,000 $1,825,000 112.31% $546,900
47 Greenbriar Drive Colonial 6 5.0 8 $2,250,000 $2,250,000 $2,205,000 98.00% $856,700
122 Beechwood Road Colonial 5 4.9 93 $2,850,000 $2,750,000 $2,650,000 96.36% $776,500
21 Llewellyn Road Colonial 6 4.9 1 $2,500,000 $2,500,000 $2,750,000 110.00% $776,200
AVERAGE 43 $1,235,673 $1,224,620 $1,264,553 104.22%
‘Active "Listings in Summit ‘Undler Contract”Listings in Summit

Number of Units: 13 Number of Units: 19

Average List Price: $1,865,908 Average List Price: $1,045,458

Average Days on Market: 26 Average Days on Market: 26
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Summit 2023 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 52 43 28 23 18 24 21 18 34 43 28
List Price $1,351,333 | $1,146,682 | $1,334,313 | $1,315,826 | $1,308,291 | $1,356,507 | $1,610,302 | $1,364,790 | $1,346,790 | $1,224,620 $1,350,340
Sales Price $1,352,875 | $1,145,334 | $1,351,000 | $1,401,717 | $1,468,227 | $1,443,428 | $1,653,505 | $1,438,601 | $1,354,545 | $1,264,553 $1,412,498
SP:LP% 100.64% 100.94% 102.54% 106.78% 112.60% 106.67% 104.19% 106.30% 101.80% 104.22% 105.39%
SP to AV 2.86 2.59 2.91 3.94 3.39 3.94 3.35 318 317 3.44 3.92
# Units Sold 12 1 16 23 292 43 23 29 20 19 218
3 Mo Rate of Ab 1.75 1.85 2.3] 2.35 1.60 1.01 0.82 0.54 0.59 0.55 1.34
Active Listings 24 20 30 35 35 29 20 14 12 13 23
Under Contracts 29 39 43 54 58 50 38 26 26 19 38
Flashback! YTD 2022 vs YID 2023
YTD 20292 2023 % Change Prominent YTD 2022 2023 % Change
DOM 22 28 27.42% Properties # Units Sold 263 218 17.11%
Sales Price $1,384,485 $1,412,498 2.02% h b Rate of Ab 3 Mo 1.36 1.34 -1.84%
7
LP:SP 105.79% 105.39% -0.38% SOt e y S Actives 33 23 -32.02%
INTERNATIONAL REALTY
SP:AV 3.18 3.22 1.07% Under Contracts 48 38 -22.04%
Summit Yearly Market Trends Summit Yearly Market Trends
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$1,250,000 B
m | ist Price L 4 106.00% 105.11%
$1,175,000 O Sales Price p
$1,100,000 B 104.00% 102.56%
$1,025,000 _ 102.00% 100 68%
$950,000 7l = — = u — 100.00% 101.23%
~alll [hﬁ[& 1] R N
$800,000 e e ey 96.00% Se i —o=SP:LP
q,o <\, q/ q, 2 q,oq C\/O\O ‘\fo\\ Wo\q, ‘\/O\% %O\b( WO\(O Wo\b <\ O\Q (\,Oq’ q,oq' c\/OC‘/C\/ 94.00%
2004 2005 2006 2007 2008 2009 2010 20n 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Ov 6'} O‘O é\ OQ) OO\ 6\0 § § é\’) § § 'O\b 'O/\\ O’<b O,\Q 5\9 § §/
> ’ ’ - S & & & F P & v 9 v g 9 99 g I §
$SP [$918,810 | $977,024 | $1,017,629 | $1,129,597 |$965,899| $930,999 | $964,131 $905,137 $915,407 | $965,630 | $931,577 | $1,021,296 | $957,949 |$1,059,822 | $1,145,449 | $1,054,615 | $1,134,965 | $1,236,324 | $1,360,244 Ave rage D ays on M o rkef
Sales Price to Assessed Value Ratio 12Month Rate of Absorption 80 76 77 400
3.95 316 3207% 048 2.66 2,68p 20 =o0=Days on Market 350
3.00 292 ' 60 300
2257; 21]272 ° 36 ) e 250
295 1.95 40
1.00 200
2.00 843 30 24
175 0.25 20 150

Data only avai

ilable until 2012

Not intended to solicit a property already listed.

Information compiled from the Garden State Multiple Listing Service. Deemed Reliable but not Guaranteed. © 2004-2023 Copyright Protected. All Rights Reserved



