Units

New Providence

April 2023 Market Snapshot
Total Assess-
Address Style Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
26 E 3rd Street Bi-Level 2 2.1 0] $640,000 $640,000 $640,000 100.00% $214,700
139 Union Avenue CapeCod 4 3.0 33 $725,000 $699,900 $685,000 97.87%
51 Crescent Drive CapeCod 4 2.0 19 $650,000 $650,000 $710,000 109.23% $213,900
140 Mountain Avenue Tudor 4 3.1 6 $875,000 $875,000 $930,000 106.29% $500,000
AVERAGE 15 $722,500 $716,225 $741,250 103.35%
‘Active "Listings in New Providence ‘Under ContractListings in New Providence

Number of Units: | Number of Units: 30

Average List Price: $946,264 Average List Price: $943,397

Average Days on Market: 59 Average Days on Market: 23

Prominent Sotheby’s

INTERNATIONAL REALTY

Properties

SP:AV

2.98

3.32

1.86

2.72



New Providence 2023 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 38 138 76 15 66
List Price $783,143 $709,580 | $897,000 | $716,225 $779,990
Sales Price $758,571 $701,200 | $888,800 | $741,250 $772,619
SP:LP% 96.95% 98.61% 100.02% 103.35% 99.30%
SP to AV 2.33 2.29 2.76 272 2.44
# Units Sold 7 5 5 4 21
3 Mo Rate of Ab n 2.37 319 2.44 2.928
Active Listings 12 14 14 1 13
Under Contracts 8 13 19 30 18
Flashback! YTD 2022 vs YTD 2023
YTD 2022 2023 % Change Prominent YTD 2022 2023 % Change
DOM 24 66 175.09% Properties # Units Sold 46 91 54.35%
Sales Price $784,340 $772,619 -1.49% Rate of Ab 3 Mo 0.73 2.28 214.14%
7y
LP:SP 104.49% 99.30% -4.97% SOtheby S Actives 8 13 54.55%
INTERNATIONAL REALTY
SP:AV 2.58 2.44 -5.55% Under Contracts 25 18 -30.00%
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Information compiled from the Garden State Multiple Listing Service. Deemed Reliable but not Guaranteed.

Data only available until 2012

© 2004-2023 Copyright Protected. All Rights Reserved

Not intended to solicit a property already listed.




