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February 2022 Market

Summit

Snapshot

Total Assess-

Address Style  Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
800 Old Springfield Avenue 6 OneFloor 1 1.0 92 $244,500 $244,500 $234,000 95.71% $87,700
103 Park Avenue Unit A3 TwnlntUn 3 2.1 1 $429,000 $429,000 $440,000 102.56% $159,200
66 New England Avenue Unit8  TwnintUn 2 2.0 14 $429,000 $429,000 $450,000 104.90% $137,700
1 Euclid Avenue 1F OneFloor 1 1.0 165 $500,000 $500,000 $455,000 91.00% $197,400
70 Morris Avenue Ranch 3 2.0 27 $584,000 $584,000 $584,000 100.00% $147,500
104 Passaic Avenue CapeCod 4 2.0 9 $699,000 $699,000 $750,000 107.30% $221,900
3 Ridgedale Avenue RanchExp 4 3.0 15 $829,900 $829,900 $855,000 103.02% $175,100
39 Wallace Road Ranch 3 3.0 1 $875,000 $875,000 $875,000 100.00% $310,900
183 Blackburn Road Split Level 3 2.0 4 $875,000 $875,000 $900,000 102.86% $317,700
33 Mountain Avenue Victorian 6 3.1 1 $995,000 $995,000 $990,000 99.50% $295,400
19 Shadyside Avenue Colonial 5 31 $1,399,000 $1,399,000 $1,400,000 100.07%
51 Butler Parkway Colonial 5 5.0 $1,450,000  $1,450,000 $1,625,000 112.07% $590,700
311 Summit Avenue Colonial 5 4.0 10 $1,595,000 $1,595,000 $1,637,500 102.66% $464,300
16&18 High Street Colonial 9 6.2 89 $2,895000  $2,400,000  $2,400,000 100.00%  $1,037,100
AVERAGE 32 $985,671 $950,314 $971,107 101.55%
‘Active "Listings in Summit ‘Undler Contract”Listings in Summit

Number of Units: 33 Number of Units: 45

Average List Price: $1,139,767 Average List Price: $1,401,153

Average Days on Market: 37 Average Days on Market: 30
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Summit 2022 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 32 32 32
List Price $1,382,100 | $950,314 $1,193,194
Sales Price $1,388,8664 | $971,107 $1,206,096
SP:LP% 101.28% 101.55% 101.40%
SP to AV 3.08 314 31
# Units Sold 18 14 32
3 Mo Rate of Ab 1.14 173 1.44
Active Listings 28 33 3]
Under Contracts 26 45 36
Flashback! YTD 2021 vs YID 2022
YTD 2021 2022 % Change Prominent YTD 2091 2022 % Change
DOM 53 392 -39.57% Propert]es # Units Sold 48 392 -33.33%
Sales Price $1,041,531 $1,206,096 15.80% Rate of Ab 3 Mo 2.01 1.73 -13.93%
Sotheby’s
LP:SP 99.08% 101.40% 2.34% Actives 49 33 -32.65%
INTERNATIONAL REALTY
SP:AV 2.59 3.1 20.27% Under Contracts 56 45 -19.64%
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Data only available until 2012

Information compiled from the Garden State Multiple Listing Service. Deemed Reliable but not Guaranteed.
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Not intended to solicit a property already listed.



