Units

1
12

13

A ugust

Address
417 Morris Avenue U27
768 Springfield Avenue UA3
20 Milton Avenue
14 Gary Road
217 Ashland Road
79 Baltusrol Road
15 Malvern Drive
49 Tulip Street
2 Beekman Road
38 Harvey Drive
67B Eggers Court
10 Montrose Avenue
34 Valley View Avenue
25 Greenfield Avenue
29 Plain Street
8 Tanglewood Drive
78 Druid Hill Road
50 Parmley Place Unit 202
27 Pine Grove Avenue

18 Joanna Way

Style
TwnlntUn
MultiFlr
Ranch
Split Level
Colonial
Split Level
Split Level
Colonial
Colonial
Ranch
TwnEndUn
Colonial
Custom
Colonial
Colonial
Split Level
Colonial
OneFloor
Colonial

Colonial

Bedrms Baths

2

2

Summit

1.0 41
2.1 8
1.1 16
2.0 8
2.0 22
1.1 13
2.0 23
2.0 36
2.1 15
3.0 16
31 19
2.0 8
2.1 9
3.1 8
31 28
31 67
4. 6
2.1 19
2.1 7

22

Promlnent Sotheby’s

INTERNATIONAL REALTY

Properties

DOM  Orig. List Price

$349,000
$415,000
$599,000
$629,000
$719,000
$699,000
$798,000
$948,000
$1,050,000
$1,049,000
$899,000
$999,000
$1,175,000
$1,050,000
$1,195,000
$1,425,000
$1,400,000
$1,525,000
$1,175,000

$1,550,000

2022 Market

List Price
$349,000
$415,000
$599,000
$629,000
$719,000
$699,000
$798,000
$899,000
$950,000

$1,049,000
$899,000
$999,000
$1,175,000
$1,050,000
$1,195,000
$1,399,000
$1,400,000
$1,525,000
$1,175,000

$1,550,000

Sales Price
$355,000
$420,000
$593,000
$629,000
$702,967
$735,000
$801,000
$820,000
$910,000
$975,000
$1,050,000
$1,060,000
$1,200,000
$1,205,000
$1,220,000
$1,318,487
$1,400,000
$1,525,000
$1,526,000

$1,725,000

Snapshot

SP:LP
101.72%
101.20%
99.00%

100.00%

97.77%
105.15%
100.38%

91.21%
95.79%
92.95%
116.80%
106.11%
102.13%
114.76%
102.09%
94.24%

100.00%
100.00%
129.87%

11.29%

Total Assess-

ment
$88,200
$143,500
$177,000
$176,300
$335,400
$213,500
$237,400
$319,600

$360,800

$319,200

$375,000
$345,600
$340,300
$488,000
$637,600
$431,300
$437,500

$614,100

SP:AV
4.02
2.93
3.35
3.57
2.10
3.44
3.37
2.57

2.52

3.29

3.20
3.49
3.59
2.70
2.20
3.54
3.49

2.81



Units
21
22
23
24
25
26
27
28
29
30

31

Summit

August 2022 Market Snapshot
Total Assess-
Address Style Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
49 Fernwood Road Colonial 5 3.1 10 $1,725,000 $1,725,000 $1,725,000 100.00% $596,600
61 Oak Ridge Avenue Tudor 5 4] 19 $1,925,000 $1,925,000 $1,975,000 102.60% $608,800
58 Portland Road Colonial 6 3.2 9 $1,995,000 $1,995,000 $2,050,000 102.76% $717,900
7 Oxbow Lane Colonial 5 5.0 7 $2,050,000 $2,050,000 $2,050,000 100.00% $1,006,000
99 Whittredge Road Colonial 5 3.2 25 $2,495,000  $2,495,000  $2,200,000 88.18% $917,700
99 Beechwood Road Colonial 5 4.1 9 $1,995,000 $1,995,000 $2,380,000 119.30% $683,000
21 Joanna Way Colonial 6 5.1 15 $2,390,000 . $2,390,000  $2,390,000  100.00% $798,500
15 Edgewood Drive Colonial 5 33 ] $2,495,000 $2,495,000 $2,571,515 103.07% $689,100
76 Prospect Hill Avenue Tudor 6 4] ] $2,800,000 $2,800,000 $2,800,000 100.00% $891,900
38 Blackburn Place Custom 6 4.1 14 $92,950,000 $2,950,000 $3,410,000 115.59% $1,027,300
259 Summit Avenue Colonial 7 7.1 45 $3,750,000 $3,750,000 $3,550,000 94.67%
AVERAGE 18 $1,490,903 $1,485,258 $1,524,902 102.86%
‘Active "Listings in Stmmit ‘Undler Contract”Listings in Summit

Number of Units: 28 Number of Units: 37

Average List Price: $1,561,498 Average List Price: $1,263,943

Average Days on Market: 53 Average Days on Market: 39

[~ [~

Prominent Sotheby's

INTERNATIONAL REALTY

Properties

SP:AV
2.89
3.24
2.86
2.04
2.40
3.48
2.99
3.73
3.14

3.32

3.08



Summit 2022 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 32 32 21 25 14 19 15 18 20
List Price $1,382,100 | $950,314 | $1,122,550 | $1,039,246 | $1,410,397 | $1,516,865 | $1,334,078 | $1,485,258 $1,329,099
Sales Price $1,388,864 | $971,107 | $1,186,444 | $1,156,179 | $1,537,271 | $1,650,772 | $1,428,446 | $1,524,902 $1,417,217
SP:LP% 101.28% 101.55% 105.33% 109.83% 108.91% 109.34% 107.11% 102.86% 106.61%
SPto AV 3.08 314 2.99 3.20 3.20 3.38 3.07 3.08 317
# Units Sold 18 14 18 28 31 46 37 31 293
3 Mo Rate of Ab 114 1.73 2.04 1.55 1.48 1.26 1.22 0.85 1.41
Active Listings 28 33 29 29 34 39 46 28 33
Under Contracts 26 45 69 61 77 57 43 37 52
Flashback! YTD 2021 vs Y«<i'D 2022
YTD 2021 2022 % Change Prom Ine nt YTD 2021 2022 % Change
DOM 32 20 -35.84% Propertles # Units Sold 286 223 -22.03%
Sales Price $1,248,879 $1,417,217 13.48% Rate of Ab 3 Mo 0.75 0.85 13.33%
Sotheby’s
LP:SP 101.55% 106.61% 4.98% Actives 37 28 -24.32%
INTERNATIONAL REALTY
SP:AV 2.81 3.17 12.67% Under Contracts 51 37 -27.45%
Summit Yearly Market Trends Summit Yearly Market Trends
Average List Price vs. Sales Price_ A Sales Price to List Price Ratios
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© 2004-2021 Copyright Protected. All Rights Reserved Not intended to solicit a property already listed.

Number of Units Sold




